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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On September 25, 2020, Permianville Royalty Trust (the “Trust”) received written notification (the “Notice”) from the New York Stock Exchange
(“NYSE”) that the Trust no longer satisfies the continued listing compliance standards set forth under Section 802.01C of the NYSE Listed Company
Manual because the average closing price of the Trust’s units of beneficial interest fell below $1.00 over a 30 consecutive trading-day period that ended
September 24, 2020.

Upon receipt of the Notice, the Trust became subject to the procedures set forth in Section 802.01C of the NYSE Listed Company Manual, and on
October 1, 2020, the Trust acknowledged receipt of the Notice.

The Trust can regain compliance if, at any time in the six-month period following receipt of the Notice, the closing price of its units of beneficial
interest on the last trading day of any month is at least $1.00 and the 30 trading-day average closing price of its units of beneficial interest on such day is
also at least $1.00. Neither the Trust nor The Bank of New York Mellon Trust Company, N.A., which serves as the trustee of the Trust (the “Trustee”), has
any control over the trading price of the units of beneficial interest, nor does the Trust have the authority to cause a reverse split of the units or to take
similar action designed to affect the trading price of the units without a vote from the Trust unitholders. Even if the Trust does regain compliance, it might
be unable to maintain compliance, and would again become subject to the NYSE delisting procedures.

Subject to the Trust’s compliance with the other continued listing requirements set forth in the NYSE Listed Company Manual, during the
applicable cure period the Trust’s units of beneficial interest are expected to continue to be listed and traded on the NYSE under the symbol “PER” but will
have an added designation of “.BC” to indicate its status as below compliance.

No assurance can be given that the Trust will be able to regain compliance with the aforementioned listing requirement or maintain compliance
with the other continued listing requirements set forth in the NYSE Listed Company Manual. If the Trust’s units of beneficial interest ultimately were to be
suspended from trading on, and delisted from, the NYSE for any reason, it could have adverse consequences including, among others: lower demand and
market price for the Trust’s units of beneficial interest; adverse publicity; and a reduced interest in the Trust from investors, analysts and other market
participants.

Item 7.01 Regulation FD Disclosure.

On October 1, 2020, the Trust issued a press release, in accordance with and as required by the rules of the NYSE, announcing receipt of the
Notice described in Item 3.01 above. The press release is attached as Exhibit 99.1 to this Form §-K.

The information included in this Form 8-K under Item 7.01 and Exhibit 99.1 is being furnished and shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to liabilities of that Section, nor shall it be
deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by
specific reference in such filing.

This Form 8-K contains forward-looking statements, including all statements other than statements of historical fact. No assurances can be given
that such statements will prove to be correct. Whether the Trust will be able to regain compliance with the listing requirement described above or maintain
compliance with the other continued listing requirements set forth in the NYSE Listed Company Manual will be determined by factors outside of the
control of the Trust and the Trustee, including oil and gas commodity prices and actions of market participants. Statements made in this Form 8-K are
qualified by the cautionary statements made in this Form 8-K. The Trust and the Trustee do not intend, and assume no obligation, to update any of the
statements included in this Form 8-K.




Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
Exhibit Number Description

99.1 Permianville Royalty Trust Press Release dated October 1, 2020.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Permianville Royalty Trust

By: The Bank of New York Mellon Trust Company, N.A., as Trustee

Date: October 1, 2020 By: /s/ Sarah Newell

Sarah Newell
Vice President




Exhibit 99.1

P, FPERMIAMNVILLE

Permianville Royalty Trust Announces Receipt of Notice
from NYSE Regarding Continued Listing Standards

HOUSTON, Texas—(BUSINESS WIRE)—October 1, 2020

Permianville Royalty Trust (NYSE: PVL, the “Trust”) today announced that it has received a notice from the New York Stock Exchange (“NYSE”) that the
Trust has fallen below the NYSE continued listing requirement that the average closing price of the Trust’s units of beneficial interest be at least $1.00 per
share, calculated over a period of 30 consecutive trading days. The Trust received the deficiency notice from the NYSE on September 25, 2020, and on
October 1, 2020, the Trust acknowledged receipt of the notice.

Under the NYSE standards, the Trust can avoid delisting if, during the six-month period following receipt of the NYSE notice, on the last trading-day of
any calendar month, the Trust’s units of beneficial interest have a closing price per unit and a 30 trading-day average closing unit price of at least $1.00.
The Trust has no control at all over the trading price of the units, nor does the Trust have the authority to cause a reverse split of the units or to take similar
action designed to affect the trading price of the units without a vote from the Trust unitholders.

During this period, the Trust’s units will continue to be traded on the NYSE, subject to compliance with other continued listing requirements.
Contact

Permianville Royalty Trust

The Bank of New York Mellon Trust Company, N.A., as Trustee
601 Travis Street, 16t Floor

Houston, Texas 77002

Sarah Newell 1 (512) 236-6555




